EEF/AON CONSULTING PENSIONS SURVEY

VIEWS OF EEF’S LARGER MEMBER COMPANIES ON THE PENSION PROTECTION FUND (PPF)
1 Do you, in principle, support the idea of a PPF?

	YES
	30
	66.67%

	NO 
	13
	28.89%

	DON’T KNOW
	2
	4.44%


2 Do you think that employers should be able to recover part of the PPF levy from pension scheme members?
	YES
	34
	75.56%

	NO 
	7
	15.56%

	DON’T KNOW
	4
	8.89%


3 If it was allowed, would you seek to recover part of the PPF levy from pension scheme members?

	YES
	22
	48.89%

	NO 
	7
	15.56%

	DON’T KNOW
	16
	35.56%


4 (a) Do you think that there should be different rates for different categories of members (i.e. active members, deferred members and retired members)?

	YES
	25
	55.56%

	NO
	11
	24.44%

	DON’T KNOW
	9
	20.00%


4 (b) If your answer to Question 4(a) was YES, please rank the rate for the following groups of members with 1 for the highest rate and 3 the lowest rate:
	 
	Q4 Active Members
	Q4 Deferred Members
	Q4 Retired Members

	0
	19
	19
	19

	1
	22
	3
	3

	2
	4
	15
	6

	3
	0
	8
	17


5 Do you think that, instead of using the number of members, the scheme-related element of the PPF levy should be based on the level of the scheme’s pensionable payroll?

	
	

	YES
	24
	53.33%

	NO
	11
	24.44%

	DON’T KNOW
	10
	22.22%


6 The Government is proposing that there should also be a risk-based element to the PPF levy.  Do you think that it should be based on: (Please tick all that apply)

	 
	Q6 The Level of underfunding in a scheme?
	Q6 The Risk of employer insolvency?
	Q6 The ratio of scheme assets to liabilities?
	Q6 Other (Please specity)

	YES
	22
	23
	25
	2

	NO
	23
	22
	20
	43


7 Do you consider that the risk-based element of the PPF levy should be:-

A Phased in after the PPF has been operating for 12 months?

	YES
	19
	50.00%

	NO 
	9
	23.68%

	DON’T KNOW
	10
	26.32%


B Introduced from the start of the PPF’s operation?
	YES
	16
	41.03%

	NO 
	14
	35.90%

	DON’T KNOW
	9
	23.08%


8 What do you think should be the ratio between the scheme-related and risk-related elements of the PPF levy?

	100% Scheme-based
	3
	6.98%

	Less than 20% Risk based
	9
	20.93%

	Between 20% and 49%
	7
	16.28%

	50% Rised based
	10
	23.26%

	Bet 51-80%
	10
	23.26%

	81% to 99% risk-based
	1
	2.33%

	100 % Risk-based
	3
	6.98%


9 Is the introduction of the PPF likely to have an impact on your decision to provide a defined benefit or a hybrid occupational pension scheme in the future? (Please tick the most appropriate phrase).
	A negative Impact
	16
	35.56%

	No Impact
	22
	48.89%

	A positive Impact
	2
	4.44%

	Don't know
	5
	11.11%


